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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,599 0.7 1.4 2.8 14.4 
Saudi (NOMUC) 19,500 -0.6 -0.1 -24.9 1.3 
Energy 5,894 0.3 1.9 6.9 6.5 
Materials 6,626 -0.5 0.5 -9.8 10.9 
Capital Goods 6,172 -1.2 -0.4 -18.2 15.7 
Com. & Prof. Svc 3,761 -0.7 0.8 -15.4 37.5 
Transportation 4,778 -0.4 -0.4 -8.7 NA 
Cons. Durables & Apparel 4,962 -1.5 -0.3 -21.9 NA 
Consumer Services 4,033 -0.6 -0.7 =13.1 NA 
Media 24,345 18 5.1 4.7 27.7 
Retailing 7,789 -0.2 0.6 -20.9 274 
Food & Staples Retailing 9,831 0.0 0.1 78 8.6 
Food & Beverages 4,983 1.0 1.9 3.0 41.8 
Health Care Equipment 9,335 -0.9 -2.1 27.6 40.2 
Pharma, Biotech & Life Science 3,358 0.6 -1.4 -35.3 NA 
Banks 13,236 1.8 24 8.3 16.9 
Diversified Financials 7,591 -0.8 -0.3 11.2 21.8 
Insurance 5,691 0.1 -0.5 -5.0 NA 
Telecommunication 6,951 0.7 0.9 -4.5 15.3 
Utilities 8,010 -1.0 -0.4 350 23.0 
REITs 4,084 -0.9 -1.2 -11.4 18.0 
Real Estate 2,851 -0.2 0.2 -10.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Arabian Drilling Co. 123.00 23.0% 1,599 
Arab National Bank 34.75 6.0% 33 
Banque Saudi Fransi 44.00 43% 28 
Gulf Insurance Group 27.35 4.0% 13 
Bank Albilad 52.50 3.4% 72 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps . Ss 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
A.Othaim Market 7-Nov 3Q22 744.6 1,560% 8.27 BEAT 
SRMG 7-Nov 3Q22 246.5 20% 3.08 NA 
Taiba 7-Nov 3Q22 42.8 NM 0.27 NA 
TANMIAH 7-Nov 3Q22 31.7 755% 1.59 NA 
SRECO 7-Nov 3Q22 12.1 NM 0.03 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 7, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.7% higher at 11,599, while NOMUC decreased 
0.6% to 19,500 on Monday. TASI traded value totaled SAR 6.5bn 
and averaged SAR 5.2bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 42.4% of the daily 
traded value. 

MSCI Emerging Markets closed 1.4% higher on Monday, trading 
at P/E (TTM) of 10.1x vs. 14.4x for TASI. 

Materials decreased 0.5%, while Telecom ended 0.7% higher. 
Banks and Media (up 1.8%) were the best performing sectors. 
Among stocks, Arabian Drilling Co. (2381/ARABIAND AB), Arab 
National Bank (1080/ARNB AB), and Banque Saudi Fransi 
(1050/BSFR AB), led the gainers. 

According to the Saudi Central Bank (SAMA), residential real 
estate finance provided for individuals by banks fell 17% Y/Y to 
SAR 9.93bn (USD 2.64bn) in September. It added that compared 
to August 2022, residential real estate finance retreated by 
nearly SAR 2.77bn (USD 737.09mn), or 22%. (Source: Argaam) 
The Crown Prince announced that KSA will contribute USD 2.5bn 
(SAR 9.39bn) to the Middle East Green Initiative over the next 
decade and host its headquarters in the country. He added that 
the Public Investment Fund (PIF) aims for carbon neutrality by 
2050 through circular carbon economy (CCE) and targets to be 
among the Middle East's as well as the world’s first sovereign 
wealth funds to reach carbon neutrality. (Source: Argaam) 
According to Yamama Cement Co. (3020/YACCO AB), the 
aggregate sales of 17 local cement producers rose 11% to 5mn 
tons in October, from 4.5mn tons a year earlier. It added that 14 
cement companies reported sales growth, while three cement 
producers reported lower sales. (Source: Argaam) 

Methanol Chemicals Co. (2001/CHEMANOL AB) announced that 
it signed a non-binding memorandum of understanding (MoU) 
with a company owned by several industrial entities and a 
government fund to co-invest in the manufacture of methyl 
diethanolamine (MDEA), at a cost of nearly SAR 450mn (USD 
119.74mn). It added that the 6-month MoU will aim to enhance 
its plans for strategic transformation to become one of the 
largest manufacturers of specialized chemical products in the 
region, in line with Vision 2030. (Source: Argaam) 

Al Moammar Information Systems Co. (7200/MIS AB)'s CEO 
revealed that the contracts signed with government agencies 
constitute up to 65% of the firm's 3Q22 revenues. He added that 
the value of projects that were underway amounted to SAR 
2.4bn (USD 638.63mn) in 3Q22 and expected the company to 
secure new projects worth SAR 400-500mn (USD 106.44- 
133.05mn) in 4Q22. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Salama Cooperative Insurance 15.48 -5.8% 4 
Co. 

Tanmiah Food Co. 114.00 -5.6% 43 
Fitaihi Holding Group 36.80 -4.9% 21 
Halwani Bros Co. 54.00 -4.4% 3 
Almunajem Foods Co. 66.10 -4.2% 37 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Arabian Drilling Co. 123.00 23.0% 1,599 
Al Rajhi Bank 85.50 0.9% 330 
Alinma Bank 38.45 2.5% 289 
Saudi Arabian Mining Co. 74.10 0.8% 272 
The Saudi Arabian Oil Company 34.95 0.3% 269 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,379 0.8 0.8 5.7 9.9 
Abu Dhabi (ADX) 10,607 1.2 1.2 25.0 19.7 
Kuwait (KSE) 6,854 -0.1 0.2 -3.1 17.0 
Qatar (QE) 12,570 1.3 2.1 8.1 14.0 
Oman (MSM) 4,408 -0.2 0.1 6.7 11.4 
Bahrain (BSE) 1,863 0.1 0.0 3.6 48 
DJMENA Index 747 1.1 1.6 0.0 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,807 1.0 1.0 -20.1 18.4 
US (NASDAQ 100) 10,565 0.9 0.9 -32.5 20.2 
UK (FTSE 100) 7,300 -0.5 -0.5 -1.1 13.6 
Germany (DAX) 13,534 0.5 0.5 -14.8 12.9 
France (CAC 40) 6,417 0.0 0.0 -10.3 13.1 
Russia (MICEX) 2,209 25 2.5 -41.7 3.8 
Japan (Nikkei) 27,528 1.2 1.2 -44 26.8 
Hong Kong (HSI) 16,596 2.7 2.7 -29.1 6.3 
South Korea (KOSPI) 2,372 1.0 1.0 -20.3 10.6 
China (SHCOMP) 3,078 0.2 0.2 -15.4 13.7 
India (NIFTY) 18,203 0.5 0.5 49 22.7 
Brazil (IBOV) 115,342 -2.4 -2.4 10.0 6.2 
Turkey (BIST 100) 4,332 2.7 2.7 133.2 5.6 
Egypt (EGX30) 11,444 1.6 1.6 -4.2 7.4 
MSCI Emerging Markets 897 14 14 -27.2 10.1 
MSCI World 2,534 1.1 1.1 -21.6 16.3 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 97.9 -0.7 -0.7 25.9 18.3 
Natural Gas ($/mmbtu) 6.9 8.5 8.5 86.2 61.2 
Gold ($/oz) 1,676 -0.4 -0.4 -8.4 -7.8 
Silver ($/oz) 20.8 -0.3 -0.3 -10.8 -13.9 
Platinum ($/oz) 986 2.2 2.2 17 -4.9 
Copper ($/t) 7,925 -2.6 -2.6 -18.6 -18.7 
Zinc ($/t) 2,908 0.5 0.5 -19.0 -11.0 
Lead ($/mt) 2,015 -0.3 -0.3 -13.5 -15.9 
Wheat ($/bu) 846 -0.2 -0.2 9.7 8.5 
Corn ($/bu) 676 -0.8 -0.8 13.9 25.0 
Sugar ($/lb) 18.7 -0.2 -0.2 -1.1 -1.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.55 0.00 4.34 0.00 
Saudi Arabia 5.64 0.08 4.73 1.09 
UAE 4.08 -0.22 3.71 -0.48 
Kuwait 3.94 0.00 2.44 -0.61 
Qatar 2.45 0.00 1.33 -2.10 
Bahrain 5.72 0.00 4.20 1.17 
Source: Reuters 
NOTES: 


(1) Prices updated as of November 7, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the green on Monday. S&P and NASDAQ 
gained 1.0% and 0.9%, respectively. Dow Jones Industrial closed 
1.3% higher. In Europe, UK decreased 0.5%. Germany increased 
0.5%, while France ended flat. 


Asian markets are trading mixed on Tuesday. China is down 
0.5%, while Japan is trading 1.4% higher. South Korea is up 1.0%, 
while Hong Kong is trading flat, in the morning session. India is 
closed for trading. 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
increased 0.8% and 1.2%, respectively. Kuwait declined 0.1%, 
while Qatar gained 1.3%. Oman decreased 0.2%, while Bahrain 
closed 0.1% higher. 


According to S&P Global Ratings, the earnings performance of 
banks in the Gulf Cooperation Council (GCC) will recover almost 
to pre-pandemic levels in 2022, thanks to the economic 
recovery. It added that banks are also getting a boost from high 
oil prices, improving confidence, and for some countries such as 
KSA, from large government-sponsored projects. (Source: Trade 
Arabia) 


According to S&P Global Ratings, three main sources of risk will 
affect the performance of GCC banks in 2023, even as they finish 
2022 on a high note, due to strong economic activity, higher 
interest rates, and elevated oil prices. It added that global 
slowdown, exposure to riskier countries with higher credit risk, 
particularly Turkey and Egypt, and liquidity constraints to fund 
growth are perceived to lower growth for banks in the next year. 
(Source: Zawya) 

According to International Air Transport Association (IATA), 
Middle Eastern airlines have continued to see strong demand for 
travel despite current economic conditions, with passenger 
traffic more than doubling in September compared to a year 
earlier. It added that regional demand, measured in revenue 
passenger kilometers (RPKs), rose by 149.7% Y/Y in September, 
while capacity for the month also increased 63.5% Y/Y, and load 
factor rose 27.6 percentage points (ppts) to 80%. (Source: 
Zawya) 

According to Oman’s Finance Ministry, the country recorded a 
state budget surplus of OMR 1.123bn (SAR 10.96bn) by the end 
of September 2022, which was a turnaround from a deficit of 
OMR 1.03bn (SAR 10.05bn) in the same period of 2021. It added 
that the country recorded a 43.4% Y/Y increase in public revenue 
by the end of September to nearly OMR 10.6bn (SAR 103.47bn) 
following rising oil prices and production, while spending for the 
period exceeded OMR 9.4bn (SAR 91.76bn). (Source: Zawya) 


Coming Up 


Public 


China inflation rate for October (prior: 0.3% M/M, 2.8% Y/Y; 
consensus: 0.3% M/M, 2.4% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 4 (prior: -3.1mn; 
consensus: +1.1mn_ barrels) will be announced tomorrow. 


(Source: Trading Economics) 


US inflation rate for October (prior: 0.4% M/M, 8.2% Y/Y; 
0.6% M/M, 8.0% Y/Y) will be announced on 
November 10. (Source: Trading Economics) 


consensus: 


Jp uj gcu 
Saudi Fransi Capital 


Daily Markets Overview 


8 November 2022 
p 

Contacts 
Ne 
A 

Disclaimer 
O 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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